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HYPO NOE Landesbank returns to capital market with
successful Public Sector Covered Bond benchmark

At the beginning of the week, HYPO NOE Landesbank returned to the capital markets with a successful Euro
Covered Bond issue, shortly after Standard & Poor's reaffirmed its strong 'A' issuer credit rating with a sta-
ble outlook (see last Friday's Research Update). The new EUR 500 million long 7-year benchmark bond from
the public sector cover pool (ATOOOOA3MEN4) was priced at a re-offered spread of mid-swaps +49 basis
points with a coupon of 2.75% at a re-offered yield of 2.862% and is expected to be rated 'Aal' by Moody's.

HYPO NOE Landesbank together with its mandated joint lead managers - ABN AMRO, BayernLB, Com-
merzbank, Natixis, NORD/LB and RBI - announced the mandate late Monday morning after a quiet but con-
structive start to the week, which was shortened by public holidays in the US and the UK on Monday, and in
several European countries on Thursday. In view of the encouraging responses from potential investors, the
order books were opened as planned on Tuesday morning at 08:40 CET with guidance of mid-swaps +52 bps
area.

Thanks to healthy demand momentum, supported by indications of interest from core investors received the
day before, the order book continued to develop steadily, despite the surprisingly large number of competing
new issues. Given the strong buying interest from high-quality investors, the final spread was set at +49 bps
at 11:05 CET with an order book totalling over EUR 760mn (including Joint Lead Managers), and with no prior
adjustment to the guidance. No further orders were accepted after 11:30 CET (“books to go subject”). Inves-
tors predominantly reacted by confirming existing orders and, in some cases, placing new ones. This eventu-
ally led to a slight increase in overall demand at the close of books.

At the time of pricing at 13:33 CET orders amounting to EUR 765mn good at re-offered had been received
from 47 investors in nine countries. Once again, the order book showed a high degree of granularity: At 77%,
the lion's share was again placed abroad, with Germany (44%), followed by the Nordic region (15%) and
Benelux (14%) showing particular interest. Domestic investors accounted for 23% of the placement. Banks
ordered 53% of the bond, followed by asset managers (32%), central banks and official institutions (13%),
and insurance companies and pension funds (2%).

Steadfast execution in an unexpectedly busy primary market once again highlights the strong international
name recognition and solid standing of HYPO NOE Landesbank within the European investor community. Fol-
lowing the successful launch of the 6-year EUR 500m Green Preferred Senior benchmark issue in February,
the Group's liquidity position remains very comfortable, with significant progress already made towards the
targeted annual funding volume of around EUR 1.5bn.
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For further information, visit ir.nyponoe.at.

HYPO NOE Landesbank fiir Niederdsterreich und Wien AG

HYPO NOE Landesbank is the largest and oldest-established of Austria’s state mortgage banks', and has
served as a dependable commercial bank, stable state bank and specialist mortgage bank for more than
130 years. Based on the foundations of its strong position in the capital region of Lower Austria and Vienna,
the Bank operates primarily in Austria and Germany, as well as in selected markets in the European Union.

For further information, please contact the Investor Relations team:
+43 590 910 4444 | investorrelations@hyponoe.at | ir.nyponoe.at/en

'In terms of total assets (2024 consolidated financial statements) and date of establishment
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